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Running Bond
WHEREAS, it will be necessary, from time to time, for the _________________________________ (hereinafter the “Obligor”) to locate utility facilities on and to perform work on Tennessee state highway rights-of-way, upon issuance of an agreement by the Tennessee Departments of Transportation for such work; and

WHEREAS, The Obligor agrees to insure to the said Department that it will repair or replace any portion of pavement, shoulders, bridges, private driveways, access ramps or other parts of rights-of-way which may be damaged as a result of the work hereinbefore referred to.

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS:

That the Obligor is held and firmly bound unto the Tennessee Department of Transportation to perform any utility installation use and occupancy work on State highway rights-of-way, authorized in any agreement issued to it by the Department after the ____ day of _________________, 20 ___, in the manner prescribed in any agreement, and to replace or repair any portions of pavement, shoulders, bridges, private driveways, access ramps or other parts of the rights-of-way described in said agreements which may be damaged as a result of any work hereinbefore referred to.  The Obligor hereby agrees to repair or replace any damaged portions of said rights-of-way in accordance with the lawful specifications and any supplemental instructions of the Department.  In the event such replacements and repairs are not made in a manner satisfactory to the Department, Obligor hereby agrees to reimburse said Department for additional costs of such replacements and repairs.

The Obligor binds itself to the Department in the sum of One Hundred Thousand  Dollars ($100,000) until proper release is received from the Department for work performed under each agreement issued to the Obligor, from the date hereof until the termination of this bond as provided for hereinafter.  It is expressly understood and agreed that the above sum represents the total aggregate liability under this bond on work performed under agreements issued as aforesaid but not properly released by said Department.

This bond may be terminated by the Obligor by giving written notice of intention to terminate by certified mail to the Commissioner of the Department, said termination to become affective Thirty (30) days after receipt of said notice.  Proper termination notice notwithstanding, the Obligor will remain bound to the Department under the terms hereinabove set out for the performance of any work under agreements issued after the date of notice of termination but prior to the effective date of termination.

IN WITNESS WHEREOF, the Obligor has caused this bond to be executed by its duly authorized official on this ___ day of ________________, 20 __.
UTILITY

________________________________
Address
________________________________
________________________________
________________________________

BY:_____________________________
TITLE:___________________________


BY:_____________________________
Attorney: ________________________
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